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Doctor Chamberlen- 


The Parliament would certainly never have paſt the Tunnzge- 


£ 


AR, had they not been fully perſwaded, that the following particulars, 
(wherein both the ſaid Act and Dr. Chamberlez's Propoſal for a Land-Fund 
of Credit doth agree) are no longer Chimerical Projects,or fit to be obje&- 
edagainſt : but are both practicable and profitable to the Kingdom, «c>c. 


The Tunnage Bank. 


I, Aſ:th Credit for Mony, upon a 
Revenue ſctled for ever. 


2. Can,by this Credit neither drive Mo- 
ney out of this Kingdom nor ſ{upplant 
the uſe of it, 

3. Can in the Judgment of the Parlia- 
ment, ſafely ſabſiſt under any Monarch, 
without prejudice to the Parliament, or 
the People. | 

4. By pling Paper Bills of Credit,doth 
neither diſhonour the Nation, nor CiiCo- 
Ver its wants. 


D;. Chamberlen's Land. Fur of Cred*7. 


'B Ropolſeth to paſs the. beſt ſecr- 
\ red Credit for Money, whi-! 


15 every where eſteemed by 
Traders equally v{fnl with Gold, upun 
a Revenue fſetled but for 150 Years. 
2, Cannot for tie ſame reaſons do cis 
ther. 


3. May as wcli ſubſiſt under a Monar- 
chy without ſuperſeding the u'e of Far- 
laments, or prep1icing the People in 
their Rights and Lihertics- 

+. by patling braſs Tickets of Credit, 
doth. much leſs diſcredit the Nation, or 
C1{cover 1ts Wants, 

A 5. Admi's 
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The Tunnage Bank, 


5. Admits no more Subſcribers than to 
M1 up a limited Sum excluding all others, 
and yet,in the Senſe of the Parliament, it 
is no monopoly in the worſt acceptation 
but being a publick Good: ought to be 
incouraged, though private. Perſons ſhould 
{uffer by it. 

6. | thought to be ſufficiently ſecu- 
cd by this Act, tho it is for ever. 


7. Is jidaed by parliament to he in no 
darger of a repeal, becauſe ſzyeral will 
be concern*d in 16. 


8. Hath found ,Parliamentary encou- - 


rTagement, though it: can neither pay 
Armys abroad, nor imall Sums at home 
with the Credit. h 


9. Can never injore onr Forcgin Trade 
by the uſe of their Credit, 


1 ©. Doth not affright Traders with 


the Noiſe the mInagers make of intro- * 


ducirg great plenty of Credit, leaſt the 
prizes of Commoc' ities ſhould Þ2 cxtrava- 
zantly raiſe! thereby. 


11,. Is provided by the choice ofa mixt 
Company with managers entruſted with 
great power, which cannot. be prevented 
by tits conltitorion, it it ſhoutd Le em- 
ployed tothe Na jens detriment. 

12. Paſt the Roufes ty the ſtrength of 
tne fingl: Arg:ment of n-ceGicy, tnough 
every G1 mher- doth not boaſt himfclf 
Majter of the reaſcn of it, nor can tu'ly. 
latistic all Objections that are or may be 
nave againkt it, | 


Dr. Chamberlens Land- Fund of Credit, 


5. Doth not admit above a certain 
number of Subſcribers, excluding all o- 
thers, though without damage to 
them or any other, . 


6. May be then as ſufficiently ſecured, by 
an AQ of Parliament, but for a. Hun- 
dred and Fifty Years. : 

7. Can be in no more danger. of be- 
ing repeales by future Parliaments, ſince 
all perſons high and low muſt be much 
concerned in 1:. 

'8. Needs not therefore deſpair of pub- 
lick inconragement, though the Eredic of 
it can neither pay Armies abroad, nor 
{mall Sums at home. 


9, Can leſs injure our Foreign Trade, 
becauſe the Credit 1s as ſecure as the 
Nation, aad may, out-live any Govern- 
ment. 

io. Cain n2 more ſpotl our Home 
Trade by enhauncing the price' of our 
Manufactures through the great quantity 
of Credit, it may provide, which by 
the way is no other miſchief, than the 
ſame ſum in Gold would do. 

11. May be provid:d by the Govern- 
men: with fir terſons to be truſted, who 
according to the conſtitution have little 
power to wrong the Subject. 


12. May as well herezfter paſs the 
Honſ:s for the ſake of neceſſity, beiides 
many cther powerful Arguments, though 
every Member ſhould not be fully ma- 


Ker of it, nor, able to anſwer all objecti- 
ONS. 


Tocror 


ET 


Doctor Chamberlcns 
P R QP:Q$ AW 


FOR A 
Land-Fund 
O F 
CREDIT. 
Compared with the Tunnage-Bank lately Eſtablihed 
by Parliament, 


The Tunnage Bank. Dr. Chamberlen's Land-Find of Credit. 
U-s money into the Purſe of ſuch 
a+ brinzs in ee Fund,into which 


Y. Akes Money without conſent 1, 
i out of the Purſe of the O«ners | 
| of :;11 Shipping, ard of all ſuch none <riters Fur voir; mari! yand 
as pay the Nnties on Bear, Ale, &c. tomake without th» 'eat charge to them, the Na« |; 


ies own Frn1, and, for a ſingle Million, tion, or a: y 0: her. | 
makes the Naion pay many. A 2 2. Depreſſeth | 


The Tuniage Bak. 

2: Deprefſeth the value cf Rents, and 
purchaſe of Lands, by railing Intereſt, 
and clogs Trade by the adcitional charge 
of Tunnage, aud duties of Bear, Ale, and 
othe: Liquors. 

3. Secures none from the danger of 
loſs, becauſe the beſt Security they have, 
is but Money, Goods or Reputation; all 
ſhort of Lind Security, by reaſon of 
their ur.certainiy, and beconſ.. ren profit 
may 2s weil t:zwpt them {io extend: their 
Credit beyond their Fund, 2$ 1. hath boih 
Corporations aud private Pcrions bee 
fore. 

4. Ads very li:tle if any thing to 
the ſtock of Money or_Credit 1n the Na- 
tion, being obliged to keep always as 
much Money cdead by them, as there 15 
credit. Abroad, to anſwer Demaniis; of 
which, as to time and quantity, there can 
be no certainty, and a failure would for 
ever ruin their Reputationz f95 that this 
only makes a change of Creiit for Mo- 
ney without other benefit ro the Nation, 
but not without the hazard of great loſles 
belides. 

5. Raiſcth intereſt by a .Law, which 
is the ready Road to Extortion. 

6. Deprives many of their Employ- 
ments, and only maintains a few inferi- 
eur Servants at the Nations Charge. 

7. Coſtsthe Nation not only this Million, 
bur requires yearly for ever very high In. 
' tereſt for it, unleſs diſcharged in Eleven 
years? Neither doth it or will it fave the 
People from paying more Taxes hereaf- 
ter, or evable them the better to do it. 

8. May as well Rvin as Enrich the Sab= 
ſcribers, and whatever they gain many 
ethers muſt Joſe. 

9. Improves the Clergies Tytaes and 
Rents but very little, if at all © 
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Dr. Chambcrlens Land-Fund of Creaie. 

2. Raiſeth the value of the Rents and 
Purchaſe of Lands, and doth not clog 
Trade, but promotes it to the height. 


3. Secures all Perſons from the leaft 
loſs at a1y time, becauſe no Credit can 
be here iſſued forth, but upon double the 
value in Land, the beſt of Securities, 


4, Adds a vaſt {umm in Credit to the 
ſtock of Money in the Nation, and brings 
It the {ſime advantageous conſequences as 
{o much Gold covld do. 


5- Certainly lowers Intereſt naturally 
wichouai the hclp of a Law. 

6. Creates many new Employments for 
Gentlemen of Quality without dependance 
on the Court, or charge to the Nation. 

7. Would have ſaved the Land a Tax 
of 85. in the pound, and might ſupply 
the Government with two Milions or 
more Yearly, without any new Funds or 
Tax, and make the Sabje&} better able 
to pay all other Taxes. 

8. Enricheth all the volugtary $1h- 
{cribers, not only without loſs ro others, 
but with much profit to them all. 

9. Muſt wonderfully encreaſe the 
Clergies Tythes and Rents. 


19 Yields, 


- 


aw 


- The Tunmnage Bank. 
10, Yields the Judzcs and Lawyers 
but little or nothing. 


11. Is intruſted and managed withoat 
publick check or control by private Per- 
ſo;'s wko ſhares In the benefit, ard may 
be B aſltd by their profit to make the 
moft for themiclves, tho to the loſs of 
the Publick. 

12, Permits all Perſons to transier at 
pleaſure their right to whom they pleate, 
whereby the niategenient may F311] into 
the Hands of Forzinets and Perſons un- 
known or Cifhonclt. 

13. Though but a ſingle ſmall pub- 
lick Gocd, may ruine many by {upplant- 
ing them in their Trades, 


14. Paſſeth Credit only in great Sums, 
ſeldom fo ſmall as 501. and always re- 
quires recom ſe to the Office to transfer 
the ſame, 


15. Impoſeth Credit without the Go- 
yernment ty trick of the Managers or 
neceflity, which is the law of Fools, to 
which they muſt ſubmit, be it be'ter oc 
worſe, for want of a timely Proviton. 

16, Raiſeth but 12000007. for tre 
King?s Uſe, for which he is to pay 8 /. pr 
cnt. and the Mannagers take Liberty to 


give out Bills of Credit, for many of. 


which there may be no other ſecurity 
than Reputation. 

17. Supplies nelther the Ring nor any 
o: her Man without paying Intereſt for 
what Moncy they ſk4jl want. 


18. Is inthe Power of a King to ſtop the 
81. per cent. for who ſhall hiucer him ſince 
it comes out of the Exchequer that 1s un- 
der his Command. 

19, When the King is ſupplied, is 
not able to {et vpa Fiſhing T rade with the 


Dr. Chamberliens Land-Fina if Cres it. 

10. Brings much preſent profit to vhg 
Indges and Lawyers Þy the ſeilin2 fo 
many Titics without leſſening their turure: 
pre fit. 

11. Was to be under the conirc] of 
publick Perſons, ajprinted by and ac 
com teble to Paritament, who were to 
have only Salar.cs without other 19f5 or 
GEN. 

12. Pcrmits no Perſons entrofled and 
enployed by the Goverument io ſe!l their 
In:creſt and Employments at plcalure., 


13. Though a very great Pullick Goca 
in divers reſpcCcts, can ruin neith.r Banker 
Scrivencr nor other private Perſon by u- 
ſur ping ihcir way of Living or Trade. 

14. Paſſeth Credit in Serms ſo ſmall 
as 57, which makes it more frequently 
uictul, and by Tickets which can bs &di- 
ſtinguiſhed from Covnterfeit, without go- 
ing always to thz Office, as good Money 
can vithout going to the Mint. 

15. Inmpoſeth Credit by Law and Cons 
trivance, which ſhews the Wiſdom of a 
Government to provide a Publick Good 
beiore they want it, and to fore-know 
that no inconvenience can fellow, but 
what is fully provided again. 

16. Raiſeih cre-'it to the value of 20 
Millions to the Nation preſently, and. 
way as many more for all which there 
is firſt good Land f.cured. 


17. Supplics the King and alſo abin- 
dance of Gentlemen with Money to dif. 
charge their Debts and Mortgages with- 
out paying Intereſt for ir. 

18. [s out of the immedi2te Power of 
any King, for neither the ſaid Bink nor 
the Profits thereof can be fiezed by hime« 


19. Is able preſently to carry on a 
Fiſhirg Trade, which will greatly en= 
A 2 | creaſe 


The Tunnage Bank. 
creale the remaining ſtock of the whole 
Corporation, for waut of which many 
otlier things of Moment muſt fail. 
20. Yielus n-ither to Parliamer.t Mem- 
bers,nor any other a Penny, without pay- 
1ng down their Moncy. 


21. Hath not that ſafety, for it may 
lie in the managers Power to run away 
both with the M:mbers and other Mens 
"Caſh, and if any man ſies the Baiik for 
his Money, he muſt ſue them all ſeveral- 
ly, for that every one is liable to pay on- 
ly his particular ſhzre, which w:ll put the 
Plaintiff to a vaſt trouble and cha ge, to 
Tecover two Shillings or three Sullings 
from each Member, 

22. May prejudice Foreign Trade, al- 
ready over loaded, by the addition of this 
Tunnage, which eateth up the prefit of 
Merchants to their diſceuragement, and 
raiſeth the price of Commodities to the 
leſſening their ſale. 
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Dr. Chamberlen)'s Land-Fund of Credit: 
creaſe and encourage the Nvmb<cr of 
Se1-men, Ships and Merchanygizirg, and 
ſet the Poor on Work. 

20, May be worth immediately to every 
Member of Parliament, as wel) as to others, 
that ſabſcribe 1001. per anzum, at leaſt the 
vaJue of 4000/1. clear and cer:ain Pryfit. 

2i, It dirs nut lie in the Power of 
any of the M:mbers or Managers to 
wrong or | ep back the Money of the Subs 
ſcribers or of any otrer, it being pre- 
ſe:tly paid on Mortg: gig their Land, 
the Mai:gers being at all times accounta- 
ble to Pailianent. 


22. Adds no publick Charge. vpon 
Trade, but by low luryrelit cbacs tte 
price of commodities without prejudice 
to tie Aillficer, 


This way of ſupplying the Governmet by a 7 and-Fund of Credit will exceeding- 
ly enrich the Nation, which now groa''s ; nd:r many Butth<ns and Icfs of 11 ade , 
therefore it ſeems in divers reſpetts to deſerve incouragement, and preſcrence bee 
fore a general exciſe, which is both chargeable and vexatious, and hath becu always 


hatetul to the Engliſh. 
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PROPOSAL 


FUR THE 


Fishery-Stock 


Formerly preſented to the 


Members of Parliament. 


"Hat (in Conſideration of the Freeholders bringing their Land into this Bak, for a 

Fund of Current Creatt, to be Eitabliſhed by Act of Parliament): It is naw propo= 
ſed, That ( for every Hundred and Fifty Pounds per annum, ſecured for a Bundred 
and Fifty Years, for bur one Hundred Yearly Payments of one Hundred Pounds er. 
annum, tree from all manner of Taxes and DeduQions wha: ſoever ) every ſuch Free- 
holder ſhall receive fonr Thouſand Pounds in the faid Current Creit; and ſhati have 


two Thouſand Pounds more put into the ſaid Fiſhery-Stock, for his proper Benefit. 
And there may be fur:hex two Thouſand Pounds Reſerved, at the Pariiamen:'s Diſe 
poſal towards the carrying on this preſent War. 


That the Rent for the Hundred Years muſt be 4nzna/ly paid in the ſaid Current 
Credit only, which Bs or Tickers of Creait are to be Cancelle4 aSipaid in: And the 
Rent is n»t to commence, till the firſt Four Thouſand Pounds is paid to the Freebet- 
acer, who 1s never to quit the poſleiſion of his ſaid Eſtate, unleſs the Yearly Rent 
happens to be in Arrear, and then only till *tis paid ; fo that, after a Hundred 
Yearly Payments, as anoveſaid, the Eſtate will be for ever Diſcherzcd from this In 


cumbrance, and the fajd Tickets or Bjls of Cregit, all entirely cancel}cd and not one 
lcit. | 


Semilifuag 


($) 


| . Sinulitude of Gamefters. | | 
Fg His Propoſal for managing Trade is no more, than what is daily prattiſed by 
If Gameltzrs, who engage their Gzj:ca: to the Box, for twenty Cozaters a piece, 
which they then Value as Shil/ings ; and, during the Flay tho never ſo long, pals for 
ſo much Currenutly among themielves, or any new Gameſters that Comes into the 
Game with them : Ard the Reaſon 1s, becauie the Fur d'or Giaineas are ſecured in the 
Box, or F:k, which, where Fublick or Private Faitn hati a Reputation, were unneceſla- 
ry. When the Game 1s done, the Box is obliged to *.xcua»ge the Winners Counters 
for Grineas again at the {ame Valuz th:y delivered them ;. fo that alt their Turns 
are equa:ly ſerved with the Conn'ers as with Slings, and none ſuffers the leaſt Loſs 
by the Counrers. Acd, it the Gam? had held 509 Years, and the &@ineas bren ſafe 
kept ſo long 1" the Box, the Conners had been very good Shillings all that time, and 
anſwered all the Ends and Utes as well. Such inde. d as were ignorant, that Gxineas 
were Piedged or Staked, or 41d noi Credit the Box-k-z:per or B.nker; might proba- 
| bly refuſe the Conners for Shlizzgs, but no others wou:d, no not a Bettr or Srander- 
by. 
A Compariſon of the Circulation of Gold, ani of Crelit. 
. Settles his Land for a hundred Years, to pay a hundred lib. of Annual rent, in 
Bills of Credir to the Office; ke receiving in the ſame Credit, a Sum or Conſi- 
deration for the Purchale of it, / 

B. Makes a like Sett'ement of Lands to C. to pay a hundred lib. in Gold, for the 
fame termof years; having received bis Purchaſe Money in Gold. 

A, Pays a Debtuf a hundred 7. in this Credit, to his 'Coach-maker ; the Coach- 
maker pays'it to the Currier for Leather, tie Currier pays the ſame to the Tanner. 
for Hides: The Tanner pays the ſame to the Buccher for Skins and Taw Hides : The 
Butcher pays it to a Graſter for Cattle : The Grafier toa Farmer for Corn and Graſs : 
The Farmer pays it to A. his Landlord : And A. pays it to the Office for his Annual 
;Rent, Now here is all their occaſions arſwered, and none the worſe, or the poorer 
by it; but the contrary : The Office receiving back what it delire:ed our. 

Now take the P:yments as running in Gold, 

B. Pays a D<bt in Gold of a hundred pound: to: his Coach-maker ; The Coach- 
maker pays the ſame to a Currier for Leather: The Currier pays it to a Tanner for 
Hides; The Tanner to Aa Butcher for Skins and raw Hides: The 'Batch- 
er to a Grafjier for Csttle: The Grafier to a Farmer for Corn and Graſs : 
The Farmer pays it to B. his Landlord for Rent: And the Landlord peys tne 
fame Gold to C. for his Annual tent. .Now by this Compariſon it is plain, that in the 
Circulation and courſe of Dealing, from the Office to the Landlord, and back to the 
Office azain,. the tirnis as well ſerved with Credit as in the inſtance of Gold. And the 
Office 1s no Poorer in receiving back the Credit: Nor C. no richer in receiving 
'Back his Gold than both were, at the iſſuing of their ſeveral Sums in Credit and GolA, 
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